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Business Leaders Call for Infrastructure Investment

to Jump Start the COVID-19 Economy
Washington, DC, March 24, 2020...The Committee for Economic Development of The Conference
Board (CED) calls for policymakers and businesses to work together to put an emphasis on
infrastructure spending now in order to kick start the US economy in the face of the COVID-19

related downturn.

As detailed in a new Solutions Briefs released today, the COVID-19 crisis has made US

infrastructure deficits an even more pressing 2020 issue in addressing slowdowns in the economy.
An efficient investment in cutting-edge infrastructure connects businesses and workers to more
opportunities, advances the capabilities for remote work, education, and e-commerce, increases
productivity and fuels American competitiveness — the critical components for putting our

economy back on solid footing, as the Solutions Brief, Today’s Infrastructure Improvements Will

Drive Tomorrow’s Economy highlights. Among other things, this will require reducing regulatory

burdens, enabling state and local communities maximum flexibility in financing projects and

fostering public-private sector partnerships.

“As we face this crisis, we need world-leading infrastructure to facilitate the global
competitiveness of US businesses and create opportunities for all Americans to prosper,” said Lori
Esposito Murray, CED President. “A bold commitment to infrastructure investment now will super-

charge the US economy and help us pull ourselves out of this downturn.”

CED offers the following policy recommendations to advance the nation’s infrastructure goals:
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e Improve infrastructure planning and decision-making by prioritizing broader societal needs
over narrow parochial interests.

e Encourage innovation by creating the flexibility for businesses to fully take advantage of
breakthroughs in science and technology.

e Break down state and local funding silos and increase autonomy to respond to a
community’s or region’s particular needs.

e Remove regulatory burdens to eliminate duplication and maximize the public benefit.

e Prioritize private-sector involvement through greater use of public-private partnerships.

e Explore alternative approaches to leverage private investment resources.

e Move toward user fees to allocate the cost of operating infrastructure to the people who
most directly benefit from it.

e Incorporate climate risk into evaluations of potential infrastructure investments.

The new CED brief, Today’s Infrastructure Improvements Will Drive Tomorrow’s Economy, can

be read here.

About the 2020 Solutions Briefs

The 2020 Solutions Briefs are part of a series focused on non-partisan, reasoned solutions in the
nation’s interest. To be released over the next several months, they will address the central
challenges we face in order to provide prosperity for all Americans.

About CED
The Committee for Economic Development is the Public Policy Center of The Conference Board
that delivers well-researched analysis, and non-partisan, reasoned solutions in the nation’s

interest. www.ced.org.

About The Conference Board

The Conference Board is the member-driven think tank that delivers trusted insights for what'’s
ahead. Founded in 1916, we are a non-partisan, not-for-profit entity holding 501 (c) (3) tax-exempt
status in the United States. www.conference-board.org.
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