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Questions we will be exploring today

= Will we see China’s GDP growth stabilize or rebound in 20227

= \What is the outlook for inflation?

= What is the outlook for government policy support?
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Making the most of the webcast

Ask Questions
(via the chat box)

Share with your

colleagues
(available on Demand)

View Full
Screen

et
N

Download

presentation
(via the File Download)
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Panelists

Anke Schrader
(Moderator)

Research Director, Asia
The Conference Board

Yuan Gao

Senior Economist
China Center
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China’s GDP growth rebounded slightly in Q4...

= GDP growth, YoY = GDP growth, QoQ, seasonally adjusted =~ eeeee 2-year CAGR in 2021
Growth, percent
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...however, acute growth pressure remains

Household income is growing at a lower rate
compared to pre-COVID levels

e Disposable income per capita, YoY growth

= Fxpenditure per capita, YoY growth
Growth, YoY, percent
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The housing market is still searching for a
bottom

=== New home sales growth, YoY
== Housing construction growth, new starts, YoY

= Average housing price growth, Ytd YoY (RHS)

Growth, percent Growth, percent
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Poll 1

After a year of strong growth at 8.1% in 2021, what is your
expectation for China’s GDP growth in 20227

a. Above 6%
b. Between 5.5 - 6%
c. Betweenb5-5.5%

d. Under 5%
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When will monetary easing lead to a credit reboot?

—o—RRR: large banks —o—TSF growth —e—| oan Prime Rate, one-year
Required reserve ratio, % Interest rate, %
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Inflation in China is expected to ease off in 2022

Factory gate inflation is easing; industrial
inventory is rising

=== Producer Price Index, prior year=100

== |nventory index, prior year=100, price adjusted

Index, prior year=100
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Modest consumer price inflation is expected
for 2022

e Non-food CPI, prior year=100

e Producer Price Index (PPI), prior year=100

Price Index, prior year=100
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