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Navigating the EU Taxonomy Framework

20 January 2021
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Making the most of the webcast

Ask Questions
(via the Q&A box)

Share with your

colleagues
(available on Demand)

Group Chat

Group Chat

Download
Resources
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Environmental objectives that the Taxonomy aims to cover

Protection and

Restoration of Climate Change

Biodiversity and Mitigation
E°°5Y“} \
Pollution Six limate Change
Prevention and 8 Environmental LR
Control Objectives

Transition}/

Sustainable Use

Circular of Water and
Economy Marine
Resources
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The EU Taxonomy defines activities as “Environmentally Sustainable” if

Substantially Do no significant Meets minimum Complies with
contribute to at harm to any of the safeguards (i.e., Technical

least one of the six + other five + does not have + Screening Criteria
environmental environmental any negative

objectives objectives social impacts)
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Taxonomy disclosure timelines are different for different entities, creating
possible confusion

2022 2023 2024

Regulation goes live for Regulation goes live for
EU Taxonomy's two climate EU Taxonomy's remaining four
objectives environmental objectives
En Must disclose Taxonomy Must disclose laxonomy
@ eligibility on climate @ eligibility and alignment
objectives on all six environmental
Non-financial undertakings objectives
o Must disclose Taxonomy Must disclose Taxonomy M.Uft .d.isclose Ta.xonomy
i @ eligibility on climate ® .eligibility on.all . @ e|l9lt|’;|l!:y and alignment
objectives environmental objectives on all six environmental

. g oo it objectives
Financial institutions
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BASF has set-up an internal project to fulfill taxonomy reporting
obligations

Disclosure obligation

(eligibility)
, Y Disclosure obligation
Delegated Act for detailed (alignment cc mitigation and adaptation)
disclosure obligation
' '

Delegated Act for climate change Delegated Act for remaining
mitigation & adaptation TSC environmental objectives
(originally planned Q4/21)

imm >

2021 2022 2023

Rework of IT solution,
integration of new criteria,
further automatization of
processes

Fast Track

to deliver figures
for annual report 2021

0= BASF

We create chemistry



Our challenge: screening of our entire product and investment port-
folio In <6 months and delivering new KPIs for annual report 2021

46,000
e >10,000

Investment projects
~250
sites
~700

plants

10



Our upcoming challenge: how to ensure that taxonomy aligned
Investment projects generate taxonomy aligned sales?

Example: new plant, start-up in 2027 and running time > 10 years

2022 2023 | 2024 2025 2026 | 2027 2028 2029 | 2030 2031 2032 | 2033 2034 2035 | 2036
Pre Planning
Approval
Construction
Plant operating

Technical Screening criteria can change various times during the life cycle of a plant
and it’s still unclear how these criteria will evolve
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Closing the gap on Ocean plastics

Thursday, February 2022
03:00 PM CET (Brussels) | 09:00 AM ET (New York)

Upcoming webcasts ,
The Role of Carbon Offsets in the Pathway to Net-Zero

Thursday, March 17
05:00 PM CET (Brussels) | 11:00 AM ET (New York)

Please help us improve by completing a short

Feedback .
evaluation survey

conference-board.org/webcasts
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Sustainability Watch

The Conference Board Sustainability Watch
IS @ monthly series of webcasts that offer
Insights from the latest research by The
Conference Board Sustainability Center and
experts and practitioners from some of the
leading sustainable companies.

Access all episodes at
www.conference-board.org/webcast
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https://www.conference-board.org/webcast/sustainability-watch

Let’s Talk Sustainable Business

The Let's Talk Sustainable Business' podcast
series is aimed at people interested in how
corporations can drive sustainable development LETS TALK

by integrating sustainability into their overall SUSTAINAB BUSINESS
business strategy and managing for positive DA

Impact. The series features conversations with
experts and practitioners in the field of
sustainability.

Access all episodes at
conference-board.org/podcasts
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