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Some of the critical questions and issues we will be
discussing today

= Comparative performance and business conditions in Latin
America’s economies:

v' Recent growth dynamics across the region
v' Growth, employment and productivity
= Demand and inequality:
v' Consumer performance
v' Attacking the inequality problem
= Policy and strategy:
v" Human Capital
v' Digitization
v' Engagement in global value chains
v Regional integration
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CPE (NAsBA)

v Type your full name and email address in the space provided
v" Click ‘ok’ for 3 popups that occur during the program

v’ Stay online for the entire webcast

v’ Credit available for participation in live webcast only

The Conference Board is registered with the National Association of State Boards of Accountancy (NASBA) as a sponsor of

continuing professional education on the National Registry of CPE Sponsors. State boards of accountancy have final authority on
the acceptance of individual courses for CPE credit. Complaints regarding registered sponsors may be submitted to the National
Registry of CPE Sponsors through its website: www.learningmarket.org.
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Today’s Panelists

Martin Ibanez Frocham
Senior Partner
Mercer

Roberta Jacobson
US Ambassador, Mexico
(June 2016 - May 2018)
Senior Advisor, Albright
Stonebridge Group

28 Chief Economist
The Conference Board
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Bart van Ark (moderator)
Executive Vice President &

Jill Hedges, Ph.D.
Deputy Director of Analysis
Oxford Analytica

Lia Valls Pereira, Ph.D.
Coordinator, Foreign Trade
Studies, IBRE



In past five years only a few Latin American countries have
grown significantly, and a few have crumbled

Latin America's largest economies in particular have performed below par since 2015
GDP per capita, 20115-19 (thousand dolla
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The second decade of the 215t century has been a
disappointment for most of Latin America

GDP, Hours Worked and Labor Productivity, %
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GDP growth in Latin America is recovering, but while jobs
Increase productivity growth remains dismal

GDP, Hours and Labor Productivity, Latin America, %
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Consumer confidence has in Latin America has improved
across the board (Brazil unchanged)

Global Consumer Confidence Index Level Global Consumer Confidence Change|
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Source: The Conference Board® Global Consumer Confidence tndex,-in-coftaboration with Nielsen, April 2019
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Biggest concerns of consumers have moved towards
economy and political stability

Biggest Concern over Next 6 Months, Latin America

The economy

lob security

Crime

Political stability

Health

Work/life balance

Increasing utility bills (electricity, gas, heating, etc)
Increasing food prices

Debt

Children's education and/or welfare
Other concerns

Parents' welfare and happiness
Global warming

Increasing fuel prices

No concerns

War

Terrorism

Immigration

Tolerance towards different religions

Lack of understanding of other cultures m 2010 to 2015 m 2016 to 2019-Q1
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Tolerance towards other countries’ values
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Source: The Conference Board® Global Consumer Confidence Index, in collaboration with Nielsen, April 2019
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Income inequality has declined marginally, but will it be
enough to guarantee access to growth sources

Income Inequaliy, Gini Coefficient
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Leakage in procurement, bloated public sector wages and
transfer equals 16% of total spending in Latin America

Wastage due to inefficiency and education spending (% of GDP)
Wastage c Education
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Qualitative growth contributions are insufficient in next
decade — especially productivity growth could make a large

difference
Qualitative About one third of global
LATIN AMERICA growth growth needs to come from
5.0 sourees qualitative growth sources

- Human capital

- Digital capital

- Productivity (innovation,

= TEP digital transformation, global
value chains

u Labor Quality
Capital Quality
® Labor Quantity

* Capital Quantity | Tyg thirds of global growth
O GDPgrowth % | comes from quantitative

growth sources
=0 Quantitative | Hours worked
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A 20 20 20 ooF sources structures

Note: Contributions are in log points, GDP growth rates are presented as percent changes
Source: The Conference Board Global Economic Outlook 2019 (November 2018)
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Enjoy the Window On webcast series? Want more?

Join us on May 22" for our next webcast:
America’s Competitiveness in the Global Economy

...or reqgister for the entire 2019 Window On webcast series

Hosted by: Panelists:
Steve Odland - Bart van Ark Bernard Bailey
President and EVP & Chief President
CEO Economist Committee
The R The for Economic
Conference g Conference Development
Board

Board

Do you have suggestions for future topics? We’d love your feedback!
Email us at webcaststaff@tcb.org and let us know which “hot” topics are
most important to you.
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https://www.conference-board.org/webcasts/webcastlistingtype.cfm?webcasttypeid=9
mailto:webcaststaff@tcb.org

Related Resources from The Conference Board

Publications
The Conference Board® Global Consumer Confidence Survey

The Conference Board Global Economic Outlook 2019

Webcasts
Policy Watch: China's Influence on American Prosperity and
Global Economic Leadership
May 2, 2019

Economics Watch: The Arrival of the 2019 Global Economic
Slowdown - How should organizations respond?
May 8, 2019
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https://www.conference-board.org/webcasts/ondemand/webcastdetail.cfm?webcastid=3683
https://www.conference-board.org/publications/publicationdetail.cfm?publicationid=8392
https://www.conference-board.org/webcasts/webcastdetail.cfm?webcastid=3995
https://www.conference-board.org/economic-outlook-2019/
https://www.conference-board.org/webcasts/webcastdetail.cfm?webcastid=3974

