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Some of the critical questions and issues we will be 

answering today based on Global Innovation Index 2022 Report

▪ What’s the significance 

of labor productivity and 

innovation in driving 

growth in living 

standards?

▪ Why has productivity 

growth slowed down 

over recent years and 

what are the prospects 

for a revival?

▪ What’s the role of 

government and 

business in driving 

innovations that fuel 

productivity growth?

https://www.wipo.int/edocs/pubdocs/en/wipo-pub-2000-2022-section5-en-special-theme-global-innovation-index-2022-15th-edition.pdf
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Part 1: The importance of 

productivity and innovation and 

views on the slowdown
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Growth in living standards started to rise significantly from the 1820s onward

▪ A major contributor to higher living 

standards is improved productivity

▪ Increase in average volume of goods 

and services produced in an hour 

worked in the G7 economies 

between 1870-2021: 24

Data for 1300–1950 are from the Maddison Project Database 2020. 1950–2021 data taken from The Conference Board Total Economy Database™

(April 2022). This approach follows Gordon (2012). Real GDP levels are expressed in 2021 international dollars, converted using purchasing power 

parity (PPP); frontier refers to England, Great Britain and the United Kingdom from 1300–1879 and the United States from 1880 onwards. 
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Productivity growth slumped since the 1970s – is the link between innovation 

and productivity broken?
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Productivity growth slumped since the 1970s – is the link between innovation 

and productivity broken?

Transformative ideas are getting harder to find

Innovation systems are no longer so productive

Other factors are making it harder for 
innovation to make a difference (‘headwinds’)

Historically speaking, we are doing fine; 
non-stop exponential productivity growth 

is the wrong benchmark

It takes time for innovation to be absorbed 
and create impact

Productivity might be under-measured or 
completely the wrong metric
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Poll question

▪ In the optimist vs. pessimist discussion, to which position do you lean?

✓ Optimist

✓ Neutral, both sides have good arguments

✓ Pessimist
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Panel discussion

▪ Is the hypothesis of productivity as key driver in living standards growth still modern and 

meaningful?

▪ Is there similar pessimism in business circles regarding the state of productivity and 

innovation?

▪ Is the slowdown real (or are measurement issues largely to blame?) and what are the 

consequences?
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Part 2: Will there be a productivity 

revival?
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Past and future innovation waves from 19th through the 21st century
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Poll question

▪ Will there be an innovation-driven productivity revival?

✓ Yes

✓ No

✓ I don’t know, it’s impossible to predict
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Panel discussion

▪ What are the opportunities and challenges as regards the two novel innovation - Digital Age 

and Deep Science? And what are related timelines and the size of impacts?

▪ Are barriers to innovation and productivity growth getting larger or smaller?

▪ What is the role of intangibles (e.g., software) in unlocking future productivity and innovation 

potential?
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Part 3: Policy and business 

solutions
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Business and policy practices to release the next wave
of productivity growth
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Poll question

▪ Productivity growth should be mostly the responsibility of…

✓ The government

✓ The private sector

✓ A combination of both



18 © 2022 The Conference Board, Inc.  |  www.conferenceboard.org WIPO FOR OFFICIAL USE ONLY

Panel discussion

▪ Do you agree with these policy priorities?

▪ What’s the role for intangibles and how to encourage investment in it?

▪ Are firms taking the opportunities from intangible investment seriously enough? If not, what is 

holding them back?

▪ How important is it to improve measurement and recognition of productivity, both within firm 

and at macro economy level?
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