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Some of the critical questions and issues we will be 

discussing today

1. How big is the world’s debt?

✓ Advanced vs. emerging markets

✓ Government vs. private debt

✓ Is the US a special case?

2. Has the tolerance for debt increased and why?

✓ Has the financial crisis created new dynamics?

✓ Secular Stagnation, Modern Monetary Theory … has the economic 

meaning of government debt changed?

✓ What will be the moment of reckoning?

3. How should global business respond?

✓ What fiscal and monetary crisis risks do firms need to hedge 

against?

✓ Managing corporate and consumer debt
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(moderator) 
Executive Vice President & 

Chief Economist 

The Conference Board

Joseph J. Minarik
Senior Vice President and 
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Development
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America
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Earn Credits

CPE (NASBA)

✓ Type your full name and email address in the space provided

✓ Click ‘ok’ for 3 popups that occur during the program

✓ Stay online for the entire webcast

✓ Credit available for participation in live webcast only

The Conference Board is registered with the National Association of State Boards of Accountancy (NASBA) as a sponsor of

continuing professional education on the National Registry of CPE Sponsors. State boards of accountancy have final authority on  

the acceptance of individual courses for CPE credit. Complaints regarding registered sponsors may be submitted to the National 

Registry of CPE Sponsors through its website: www.learningmarket.org.
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Global debt levels are rising, especially in emerging 

markets

Source: IMF, Global Debt Database and https://blogs.imf.org/2019/01/02/new-data-on-global-debt/

https://blogs.imf.org/2019/01/02/new-data-on-global-debt/
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Advanced economies’ 

debt is still much bigger 

than emerging markets

Advanced economies’ 

debt is more tilted 

towards government 

debt (with notable 

exceptions of Japan 

and Italy)

Also Russia and China 

have more government 

debt, although a large 

chunk resides in 

businesses
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Source: IMF, Global Debt Database and https://blogs.imf.org/2019/01/02/new-data-on-global-debt/

https://blogs.imf.org/2019/01/02/new-data-on-global-debt/
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China’s central and local governments still have leverage, but 

household and SOE expansion of debt is hitting a wall
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Notes: 2011 and 2013 not included because data was missing for local government debt.
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The increase in debt in advanced economies is mostly due 

to government debt, while household mostly fell

Credit to Non-financial corporations, Q3 2008 and Q3 2018 

(% of GDP)

Source: Bank for International Settlements
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Since the Great Recession in the US, non-financial 

business and government debts have expanded

Source: Federal Reserve
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Enjoy the Window On webcast series? Want more?

Join us on April 24th for our next webcast:

How Will Latin America Survive the Next Crisis?

…or register for the entire 2019 Window On webcast series

Hosted by:

Bart van Ark

EVP & Chief Economist

The Conference Board

Do you have suggestions for future topics? We’d love your feedback! 

Email us at webcaststaff@tcb.org and let us know 

which “hot” topics are most important to you.

https://www.conference-board.org/webcasts/webcastdetail.cfm?webcastid=3985
https://www.conference-board.org/webcasts/webcastlistingtype.cfm?webcasttypeid=9
mailto:webcaststaff@tcb.org
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Related Resources from The Conference Board

Publications

Straight Talk®: European Business Leaders Anxious About 
Recession Risk

Webcasts
Digital Transformation and Business Model Innovation

April 1, 2019

Global Economic Outlook 2019

Economics Watch: Rethinking the Innovation Potential of 

Occupations

April 10, 2019

https://www.conference-board.org/webcasts/ondemand/webcastdetail.cfm?webcastid=3683
https://www.conference-board.org/publications/publicationdetail.cfm?publicationid=8416
https://www.conference-board.org/webcasts/webcastdetail.cfm?webcastid=4035
https://www.conference-board.org/economic-outlook-2019/
https://www.conference-board.org/webcasts/webcastdetail.cfm?webcastid=3973

