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Questions we will be exploring today

▪ Is the global economy on the verge of recession?

▪ What are near- and long-term growth projections for key economies?

▪ What factors are impacting 2023 growth prospects in the US, Europe, Asia, and China?

▪ What are the upside and downside risks to economic growth?

▪ What does all this mean for business?
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Welcome to The Conference Board Webcasts!
A few housekeeping notes to enhance your experience and interactivity with our content:

Fill out the Evaluation 

form at the end of the 

webcast so that we 

can continue to 

improve our 

webcasts. 

At the bottom of your 

screen are multiple 

application widgets 

you can use to 

interact with the 

webcast.

Submit questions 

to our presenters 

using the Q and 

A widget.

Interact with other 

attendees by writing 

in the Group Chat 

Widget.

Download the

slide deck in the 

Available Resources 

widget, if it has been 

made available for 

download.

A recording of this 

webcast will be 

emailed to you with 

48 hours of the live 

broadcast.
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Research Director, Asia
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Yuan Gao

Senior Economist, China
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Poll 1

What is the biggest global challenge your company is currently facing?

a. Political and government instability

b. Energy access and energy security

c. Continued Russian/Ukraine conflict

d. A slowing Chinese economy

e. Climate change

f. Continued COVID-19 related disruptions

g. Continued supply chain disruptions

h. Inflation

i. No new significant challenges expected

j. Other
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Inflation is elevated globally while growth is slowing

Notes: Weighted aggregate based on GDP in US dollars in 2015.

Source: Haver Analytics

Notes: Weighted aggregate based on nominal US dollar PPP-converted GDP; Data from 2022 Q4 onwards are forecasts from The 

Conference Board.

Source: The Conference Board Global Economic Outlook

Headline inflation (YoY, % change) Real GDP growth (YoY, % change)
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Emerging economies will increasingly drive global growth over the next decade

The global economic trend growth rate is weaking Emerging economies remain key engine for growth
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Poll 2

What is your GDP growth expectation for China in 2023? 

a. Above 6% 

b. 5% to 6%

c. 4% to 5%

d. Under 4%
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China’s short-term economic outlook
We expect China’s GDP growth to rebound to above 5% in 2023, with pent-up demand driving consumption recovery in 2H 2023. 
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Don’t expect a 2021-like recovery in 2023
In 2021, real estate and exports were both booming – not the case now…
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Poll 3

Over the next 12-18 months, you are preparing for:

a. US recession

b. Europe recession

c. US and Europe recession

d. We don’t anticipate a recession
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Transatlantic economic challenges

Notes: Data from 2022 Q4 onwards are forecasts from The Conference Board.

Source: The Conference Board Global Economic Outlook

▪ Europe and the US face similar challenges to their 

economic outlook:

✓ High inflation

✓ Low consumer and business confidence

✓ Labor shortages

✓ Low unemployment rates

▪ Euro Area and the US may soon enter broad-based 

downturn, though relatively mild

▪ UK may have already entered recession, with possibly 

a more prolonged and deeper downturn ahead

Real GDP (Index, 2019Q4=100)
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Key risks to monitor in the European and US outlooks

▪ Europe

✓ Escalation of the war in Ukraine

✓ Worsening of energy crisis

✓ Restrictive central bank policy

▪ US

✓ Global recession with equity market fall

✓ Higher inflation

✓ Restrictive FED policy

✓ Housing slump

✓ Infrastructure spending delay
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Poll 4

Which region in Asia holds the biggest growth potential for your industry?

a. China

b. India

c. ASEAN

d. Japan

e. Other
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Asia is on track to recovery in the short term, but several headwinds still exist ….

TCB Economic Outlook, Asia short-term

TCB Economic Outlook, Asia short-term

▪ Asia is on track to recovery. 

However, several headwinds 

persist in the short-term economic 

outlook, namely: 

✓ China’s slowdown; 

✓ US Fed rate hikes；

✓ and the continued deterioration of 

the geopolitical environment. 
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Asia – and especially emerging Asia – will continue growing faster than the global 

economy, but its growth pace will slow down over the 2024-2035 period.

Developing economies drive Asia’s growth outlook

▪ Emerging Asia will have higher growth 

potential thanks to rising domestic demand 

and continued improvement in technology 

and human capital. 

▪ Developed Asia will be affected by the 

shrinking of their workforces due to rapidly 

ageing societies. 

▪ Many Asian nations are shifting the focus of 

their export industries to markets closer to 

home, with RCEP being the latest example of 

regionalization. 
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Q&A
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Founded in 1916, The Conference Board is the member-driven think tank that 

delivers trusted insights for what’s ahead. To be durably successful in China, 

you need continuous and reliable foresights on China’s economic trends, 

political economy influences, consumer market shifts, trade and geopolitical 

factors, and business environment dynamics specific to MNCs in this market.

Our independence, deep China experience, and hardnosed data work yield 

unique insights that inform and improve your business planning. In joining our 

China Center, you gain access to an unmatched market intelligence platform 

and an exclusive peer network for exchanging perspectives on your highest 

priority issues. The Conference Board China Center public purpose work is 

made possible by virtue of funding support and thoughtful guidance from our 

China Center Executive Members.

Find out more www.conference-board.org

About The Conference Board China CenterQuestions? Contact Us

Alfredo Montufar-Helu | Managing Director

alfredo.montufarhelu@tcb.org

David Hoffman | Senior Advisor 

david.hoffman@tcb.org

Anke Schrader | Research Director, Asia 

anke.schrader@tcb.org

David Basmajian | Membership Engagement Director 

david.basmajian@tcb.org

Claire Xia | Member Engagement & Office Manager

claire.xia@tcb.org

Yuan Gao | Senior Economist

yuan.gao@tcb.org

Amy Huang | Economist

amy.huang@tcb.org

Minji Xie | Researcher

minjie.xie@tcb.org
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